USDA-Oklahoma

Grassland Reserve Program July 7, 2003

Estimated Permanent and 30-Year Per Acre Easement Values
(7 % Interest Rate)

Pasture | Oklahoma | Oklahoma |Estimated|Estimated | Estimated | Estimated| Estimated | Estimated
Oklahoma Sales Pasture Pasture Fair Annual |Perpetuity 30-Year | Permanent| 30-Year
Land Value | Per Acre | Rental Rate Rental Market | Grazing | Grazing | Grazing | Easement | Easement
FIPS County Regions 2001 Regions Rates Value Value Value Value Value Value
A B C D E F G H | J K L
40001|ADAIR East Northeast | $§ 857 | East $ 10.57 | § 857 (% 1057 (% 1511 % 1311 9% 706 | $ 218
40003|ALFALFA North Central $ 842 |North Central | § 11.72 [ $ 842 (% 1172 $ 167 | $ 145 $ 675 (9% 209
40005|ATOKA Southeast $ 612 ] East $ 10.57 | § 612|$% 1057 |% 1511 % 1311 9% 461 [ $ 144
40007|BEAVER Panhandle $§ 272 | Northwest | $ 767193 272($  767|$ 110 | § 951% 162 | $ 53
40009|BECKHAM Southwest $ 251 ]| Southwest | $ 9.86 [ $ 251 $ 9.86 [ $ 141 1% 122 | § 110 | $ 39
40011|BLAINE West-Northwest | $ 483 | Northwest [ § 767|% 483[($ 767|$ 110 | $ 951% 3731 % 116
40013|BRYAN Southeast $ 612 ] East $ 10.57 | § 612|$% 1057 |% 1511 % 1311 % 461 ] $ 144
40015/CADDO South Central $ 604 | Southwest | $ 9.86 | % 604($ 986[$ 14119% 122 | $ 463 [ $ 144
40017|CANADIAN North Central $ 842 |North Central | $ 1172 [ $ 842 (% 11.72|$ 167 | $ 145 | § 675| % 209
40019|CARTER South Central $ 604 | Southwest | $ 9.86 | % 604($ 986[$ 14119% 122 | $ 463 [ $ 144
40021|CHEROKEE East Northeast | $§ 857 | East $ 10.57 | § 857 (% 1057 (8% 1511 % 1311 % 706 | $ 218
40023|CHOCTAW Southeast $ 612 ]| East $ 1057 [ § 612($ 10579 151 1% 1311 9% 461 [ $ 144
40025|CIMARRON Panhandle $ 272 | Northwest $ 76719% 272 | $ 76719% 110 | $ 95 [ $ 162 | $ 53
40027|CLEVELAND South Central $ 604 | Southwest | $ 9.86 | % 604[($ 986($ 141 1% 122 | $ 463 | $ 144
40029|COAL Southeast $ 612 ] East $ 10.57 | § 612|$% 1057 |% 1511 % 1311 9% 461 [ $ 144
40031{COMANCHE Southwest $ 251 ]| Southwest | $ 9.86 | % 251($ 986[$ 14119% 122 | $ 110 | $ 39
40033|COTTON Southwest $ 251 ]| Southwest | $ 9.86 [ $ 251 $ 9.86 [ $ 141 1% 122 | § 110 | $ 39
40035|CRAIG Northeast $ 671]East $ 1057 [ § 671[$ 1057 (% 1511 % 1311 9% 520 | $ 162
40037|CREEK Northeast $ 671] East $ 10.57 | § 671]% 1057 |% 1511 % 1311 9% 520 | $ 162
40039|CUSTER West-Northwest [ § 483 | Northwest $ 767 |9% 4831 $ 767 |9% 110 | $ 951% 373 $ 116
40041|DELAWARE East Northeast | $ 857 | East $ 10.57 | § 857 (% 1057 (% 1511 % 1311 9% 706 | $ 218
40043|DEWEY West-Northwest | $ 483 | Northwest [ § 767|% 483[($ 767[$ 110 | § 951% 3731 % 116
40045|ELLIS West-Northwest | $ 483 | Northwest $ 76719% 483 | $ 76719% 110 | $ 95 [ $ 3731 9% 116
40047|GARFIELD North Central $ 842 |North Central | § 1172 $ 842 (% 1172 $ 167 | $ 145 $ 675 (% 209
40049|GARVIN South Central $ 604 | Southwest | $ 9.86 [ $ 604 [ $ 9.86 [ $ 14119% 122 | § 463 | $ 144
40051|GRADY South Central $ 604 | Southwest | $ 9.86 | % 604($ 986($ 14119% 122 | $ 463 [ $ 144
40053|GRANT North Central $ 842 |North Central | § 1172 [ $ 842 (% 11729 167 | $ 145 | § 675| % 209
40055|GREER Southwest $ 251 ]| Southwest | $ 9.86 | % 251($ 986($ 14119% 122 | $ 110 | $ 39
40057|HARMON Southwest $ 251 ]| Southwest | $ 9.86 [ $ 251 $ 9.86 [ $ 141 1% 122 | $ 110 | $ 39
40059|HARPER West-Northwest | $ 483 | Northwest [ § 767|% 483[($ 767[$ 110 | § 951% 3731 % 116
40061|HASKELL Southeast $ 612 ] East $ 10.57 | § 612|$% 1057 |% 1511 % 1311 9% 461 [ $ 144
40063|HUGHES Southeast $ 612 ]| East $ 1057 [ § 612($ 1057 ($ 1511 % 1311 9% 4611 % 144
40065|JACKSON Southwest $ 251 ]| Southwest | $ 9.86 [ $ 251 $ 9.86 [ $ 141 1% 122 | § 110 | $ 39
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40067|JEFFERSON South Central $ 604 | Southwest | $ 9.86 [ $ 604 [ $ 9.86 [ $ 141 1% 122 | § 463 [ $ 144
40069|JOHNSTON Southeast $ 612 ] East $ 1057 [ § 612($ 1057 |$ 1511 % 1311 % 4611 % 144
40071|KAY North Central $ 842 |North Central | $ 1172 § 842 (% 11729 167 | $ 145 | § 675| % 209
40073|KINGFISHER North Central $ 842 |North Central | § 1172 $ 842 (% 1172 $ 167 | $ 145 % 675 (9% 209
40075|KIOWA Southwest $ 251 ]| Southwest | $ 9.86 [ $ 251 $ 9.86 [ $ 141 1% 122 | § 110 | $ 39
40077|LATIMER Southeast $ 612 ]| East $ 1057 [ § 612($ 10579 151 1% 1311 9% 461 [ $ 144
40079|LE FLORE Southeast $ 612 | East $ 10.57 | § 612|$% 1057 |% 1511 $ 1311 % 4611 % 144
40081|LINCOLN Northeast $ 671]East $ 1057 [ § 671[$ 1057 |$ 1511 % 1311 9% 520 | $ 162
40083|LOGAN North Central $ 842 |North Central | $ 1172 [ $ 842 (% 1172 $ 167 | $ 145 | § 675| % 209
40085[LOVE South Central $ 604 | Southwest | $ 9.86 | % 604($ 986(8$ 14119% 122 | $ 463 | $ 144
40093|MAJOR West-Northwest | $ 483 | Northwest $ 76719% 483 $ 76719% 110 | § 95 [ $ 373 1% 116
40095|MARSHALL Southeast $ 612 ]| East $ 1057 [ § 612($ 10579 151 1% 1311 9% 461 [ $ 144
40097|MAYES Northeast $ 671 ]| East $ 10.57 | § 671]% 1057 |% 1511 % 1311 9% 520 | $ 162
40087[MCCLAIN South Central $ 604 | Southwest | $ 9.86 | % 604($ 986($ 14119% 122 | $ 463 | $ 144
40089|MCCURTAIN Southeast $ 612 | East $ 10.57 | § 612|% 1057 |% 1511 % 1311 9% 461 | % 144
40091|MCINTOSH Northeast $ 671]East $ 1057 [ § 671[$ 1057 (% 1511 % 1311 9% 520 | $ 162
40099|MURRAY Southeast $ 612 | East $ 10.57 | § 612|$% 1057 |% 1511 % 1311 9% 461 [ $ 144
40101|MUSKOGEE Northeast $ 671]East $ 1057 [ § 671[$ 1057 (% 1511 % 1311 % 520 | $ 162
40103|NOBLE North Central $ 842 |North Central | § 1172 [ $ 842 (% 11.72|$ 167 | $ 145 | § 675| % 209
40105|NOWATA Northeast $ 671]East $ 1057 [ § 671[$ 1057 (% 151 1% 1311 9% 520 | $ 162
40107|OKFUSKEE Northeast $ 671 ]| East $ 10.57 | § 671]% 1057 |% 1511 $ 1311 % 520 | $ 162
40109|OKLAHOMA North Central $ 842 |North Central | § 11.72 [ $ 842 (% 1172 $ 167 | $ 145 $ 675 (% 209
40111|OKMULGEE Northeast $ 671 ]| East $ 10.57 | § 671]% 1057 |% 1511 $ 1311 % 520 | $ 162
40113|OSAGE Northeast $ 671]East $ 1057 [ § 671[$ 1057 (% 1511 % 1311 9% 520 | $ 162
40115|OTTAWA Northeast $ 671 ]| East $ 10.57 | § 671]% 1057 |% 1511 % 1311 9% 520 | $ 162
40117|PAWNEE Northeast $ 671]East $ 1057 [ § 671[$ 1057 ($ 151 1% 1311 9% 520 | $ 162
40119|PAYNE North Central $ 842 |North Central | § 1172 [ $ 842 (% 11729 167 | $ 145 | § 675| % 209
40121|PITTSBURG Southeast $ 612 ]| East $ 1057 [ § 612($ 10579 151 1% 1311 % 4611 % 144
40123|PONTOTOC Southeast $ 612 | East $ 10.57 | § 612|% 1057 |% 1511 % 1311 9% 461 ] % 144
40125|POTTAWATOMIE Northeast $ 671]East $ 1057 [ § 671[$ 1057 (% 151 1% 1311 9% 520 | $ 162
40127|PUSHMATAHA Southeast $ 612 | East $ 10.57 | § 612|$% 1057 |% 1511 % 1311 9% 461 [ $ 144
40129|ROGER MILLS Southwest $ 251 | Northwest | $ 767193 251($ 767[8$ 110 | $ 951% 141($ 47
40131|ROGERS Northeast $ 671 ] East $ 10.57 | § 671]1% 1057 1% 1511 % 1311 % 520 | $ 162
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40133|SEMINOLE Northeast $ 671 ] East $ 1057 | $ 671[$ 1057 (% 1511 % 1311 9% 520 | $ 162
40135[SEQUOYAH East Northeast | $ 857 | East $ 1057 [ § 857 (% 1057 (% 1511 % 1311 % 706 | $ 218
40137|STEPHENS South Central $ 604 | Southwest | $ 9.86 [ $ 604 [ $ 9.86 [ $ 141 1% 122 | $ 463 | $ 144
40139|TEXAS Panhandle $§ 272 | Northwest | $ 767193 272($  767|$ 110 | $ 951% 162 [ $ 53
40141|TILLMAN Southwest $ 251 ]| Southwest | $ 9.86 [ $ 251 $ 9.86 [ $ 141 1% 122 | § 110 | $ 39
40143|TULSA Northeast $ 671]East $ 1057 [ § 671[$ 1057 (% 151 1% 1311 9% 520 | $ 162
40145|WAGONER Northeast $ 671 ] East $ 1057 | $ 671[($ 1057 (% 1511 % 1311 9% 520 | $ 162
40147|WASHINGTON Northeast $ 671]East $ 1057 [ § 671[$ 1057 (% 1511 % 1311 9% 520 | $ 162
40149|WASHITA Southwest $ 251 ]| Southwest | $ 9.86 [ $ 251($ 9.86 [ $ 141 1% 122 | § 110 | $ 39
40151|WOODS West-Northwest [ § 483 | Northwest $ 767 |9% 483 | $ 76719% 110 | $ 951% 373 $ 116
40153|WOODWARD West-Northwest | $ 483 | Northwest $ 76719% 483 | $ 76719% 110 | § 95 [ $ 3731 9% 116
A Federal Information Processing Standards Code
B Oklahoma Counties
C Groups of Oklahoma Counties displayed in the Source Publication (D below).
D Oklahoma Land Values 1971 - 2001, Darrel Kletke, Department of Agricultural Economics, Oklahoma State University,
for the Oklahoma Chapter, American Society of Farm Managers and Rural Appraisers, October 25, 2002.
E Groups of Oklahoma Counties displayed in the Source Publication (F below).
F Dollars Per Acre Per Year from Oklahoma Pasture Rental Rates: 2002-2003, Damona Doye, Darrel Kletke, Bart L. Fischer,
OSU Extension and Department of Agricultural Economics, Oklahoma State University.

G Estimated Fair Market Value equals Average of 2001 Pasture Land Sales by Oklahoma Region.
H Estimated Annual Grazing Values equals the Average of Pasture Rental Rates in Oklahoma Pasture Rental Rate Regions.
| Present Value of an Annuity of 1 Per Year in Perpetuity at 7 Percent Interest (14.28571) times Estimated Fair Market Value of Land.
J Present Value of an Annuity of 1 Per Year for 30-Years at 7 Percent Interest (12.40904) times Estimated Fair Market Value of Land.
K Estimated Fair Market Value of Land minus Estimated Perpetuity Grazing Value
L Estimated Fair Market Value of Land minus Estimated 30-Year Grazing Value times 30 Percent.
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